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$�%�#��#�	&�"�-�กC12-3��,-�5�����)12-3��,-�5���.������	�'ก
�"�-#�	&�	�+�
��
�:� 12-3��,-�5����)8�C8�-���1�ก�)	��-
�ก
�����.�#C:���C�ก�
8� (Earnings Dilution) 5��(��
ก56L�ก
�ก
��)5#�.
7"�-�กC12-3��,-�5���9
�#��#C:�ก
�3��,-� ��	�:�ก\�	� '	ก��ก	��,����$��	�����	 !"#�
����$�
;
��  �����������,�/0�1��'����
���!��%�	��� (�!�� BLAND-W2 #�� BLAND-W3) %���	�'��ก�
ก	��
���������
#���ก�	:����/0�1��'����
������� 33.33 
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3. 
�	�ก	��
������	 	 (Price Dilution) 
 

Price Dilution = (�
$
9�
�กC�ก
�5#�.
7-�
$
9�
�����ก
�5#�.
7)/�
$
9�
�กC�ก
�5#�.
7 

 
4�7	'( 

�
$
9�
�กC�ก
�5#�.
7     =    0.94 �
	9C�,-� *I(�56L��
$
6p�3�:5`�'(7.��,-�#
��%.������		'(�'ก
�
*�+.
7"�9�
����ก	��J7���C�6�)5	N8	7 (SET) "��C:��)7)5:�
 7 :��
	�
ก
�9��9Cก��กC�:��6�)�,�$M)ก���ก
������	 $��+�	'( 5/2553 5��(
:��	'( 9 ก��7
7� 2553 *I(�56L�:��	'($M)ก���ก
������	�'�9�"�-5#�:
�)
9C	'(6�)�,�12-3��,-� 5J�(�,��9�"�-�����	5#�.
7�,-�	'(ก"��C"�$��+��'+ 
(:��	'( 31 #���
$� – 8 ก��7
7� 2553)    

 
�
$
9�
�����ก
�5#�.
7  =  [(�
$
9�
�กC�ก
�5#�.
7 x ��
�:��,-� paid-up) + (�
$
"�-#�	&�

9(�
#,�.� BLAND-W3 x ��
�:��,-�	'(5#�.
7"�$��+��'+) + (�
$
"�-
#�	&�"�6O��,���.� BLAND-W2 x ��
�:��,-������ BLAND-W2 

	'(7��8�C�'ก
�"�-#�	&�]/ (��
�:��,-� paid-up + ��
�:��,-�	'(5#�.
7"�
$��+��'++��
�:��,-������ BLAND-W2)   

 
4�7	'( 
 
�
$
9�
�กC�ก
�5#�.
7      = 0.94 �
	9C�,-� 

��
�:��,-� paid-up      =    17,791,445,931 �,-�      
�
$
"�-#�	&�9(�
#,�.� BLAND-W3   =   1.10 �
	    
��
�:��,-�	'(5#�.
7"�$��+��'+      = 1,999,038,869 �,-� 

�
$
"�-#�	&�"�6O��,���.� BLAND-W2   = 1.50 �
	 

��
�:��,-������ BLAND-W2 	'(7��8�C�'ก
�"�-#�	&�                     = 6,885,993,163 �,-�                                  

 

�����+� �
$
9�
�����ก
�5#�.
7 

                                 =  [(0.94 x 17,791,445,931) + (1.10 x 1,999,038,869) + (1.50x 
6,885,993,163]/ (17,791,445,931+1,999,038,869+6,885,993,163) 

 =  1.10 �
	9C�,-� 

 
Price Dilution =    (0.94-1.10)/0.94 

 =    -17.02 % 
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ก	���ก#�������	����	 !"#�
����$�  �!����� 3 (BLAND-W3) �� �!����� :����/�ก����
�	��	 	 5J�
)
�
$
"�-#�	&� 1.10 �
	 (*I(�56L��
$
"�-#�	&�	'(9(�
	'(#,� 5��(56�'7�5	'7�ก���
$
"�-#�	&�9
�	'(ก�
���8:-"��9C�)6Y) #2�
ก:C
�
$
9�
�.��,-�.������	*I(�5	C
ก�� 0.94 �
	 (�
$
9�
�$�
�:M�
ก�
$
5`�'(7.��
$
6p�.��,-�.�
�����	"��C:��)7)5:�
 7 :��	�
ก
�กC�:��6�)�,�$M)ก���ก
�$��+��'+ ����C:��)�:C
�:��	'( 31 #���
$� 2553 3I� 
:��	'( 8 ก��7
7� 2553) �ก�
ก�'+ �
$
"�-#�	&�"�6O��,���.� BLAND-W2 *I(�72C	'( 1.50 �
	 กF7��#2�ก:C
�
$
9�
�
.��,-�.������	*I(�5	C
ก�� 0.94 �
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